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Market summary

® Gold and silver retreat as dollar gains upper hand

® Oil prices rise to highest in a year on U.S. growth optimism, crude

supply restraint

® Shanghai copper falls to 8-week low, China holiday dampens

demand outlook

Precious metals

Gold and silver slipped on Thursday as the dollar and U.S. Treasury
yields gained and markets awaited clarity on U.S. fiscal stimulus
measures. Spot gold dropped 0.9% to $1,818.00 an ounce by 1307 after
touching a two-month low. U.S. gold futures fell 1% to $1,817.20.Silver,
meanwhile, slipped 1.2% to $26.54.

NYMEX Oil

Oil prices climbed on Friday to their highest levels in a year, extending a
run of strong gains this week, boosted by the continued commitment of
producers to hold back crude supply and positive signs of economic
growth in the United States.U.S. West Texas Intermediate (WTI) crude
futures jumped 51 cents, or 0.9%, to $56.73 a barrel by 0210 GMT, after
touching a high of $56.75, the most since Jan. 22 last year. The
benchmark contract is on track for a weekly gain of nearly 9%, which

would be its biggest weekly gain since October.

Base Metals

Shanghai copper prices fell to their lowest in eight weeks on
Wednesday, while prices also fell in London, as investors were
concerned about demand ahead of a major holiday in China.The most-
traded March copper contract on the Shanghai Futures Exchange
dropped as much as 1.3% to 56,860 yuan ($8,804.31) a tonne, its
lowest since Dec. 9, before closing at 57,000 yuan a tonne, still down
1.1%

.Source: Reuters
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World Key Data
Date Time Country Data Forecast Previous Importance
05-Feb-21 19:00:00 usbD Average Hour|y Earnings m/m 0.3% 0.8% HIGH
05-Feb-21 19:00:00 USD Non-Farm Employrnent Change 77K -140K HIGH
Top Gainer / Loser
MCX
Commodity Expiry Date LTP % Change Commodity Expiry Date LTP % Change
NATURALGAS 23-Feb-21 209.3 2.40 MCXBULLDEX 24-Feb-21 14756 -2.35
CRUDEOIL 19-Feb-21 4116 1.13 SILVERMIC 26-Feb-21 67000 -2.24
RUBBER 26-Feb-21 15377 1.03 GOLD 05-Apr-21 46749 -2.23
LEAD 26-Feb-21 164.9 0.83 SILVERM 26-Feb-21 67029 -2.22
COTTON 26-Feb-21 21250 0.57 GOLDM 05-Mar-21 46690 -2.20
Action from Open Interest
Long Buildup Short Buildup
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
LEAD 164.6 0.64% 12.73% GOLD 46715 -2.30% 6.58%
NATURALGAS 208.2 1.86% 9.94%
Long Unwinding Short Covering
Commodity Close % Chngin Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
REF SOYAOIL 1ST 1101.1 -0.03% -4.38% GUAR GUMSMT 1ST 6220 0.34% -7.04%
CASTOR SEED NEW 1ST 4388 -0.09% -7.65% SOY BEAN INDORE 1ST 4632 0.72% -8.85%

*Data can be used for intraday only.
Long Buildup / Short Covering = Buy
Short Buildup / Long unwinding = Short Sell
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NATURAL GAS BUY NATURAL GAS AROUND 202 SL BELOW 199 TGT 20 8

Pivot R1 R2

196

202

206 212 216

Natural Gas prices rallied higher in last
session after prices broke the immediate
resistnace zone of 204 and rallied higher
up till 209 level. On hourly chart prices is
trading above 9 and 20 days EMA and RSI

is nearing 60 level indicating high
momentum in prices. Traders can buy
Natural gas around 202 for the target of
205 level on intraday basis.
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ALUMINIUM BUY ALUMINIUM ABOVE 162.6 SL BELOW 161.6 TGT 163.6/164.2
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Aluminium prices traded in a narrow range
in last trading session. On houry chart
prices closed above 9 and 20 days EMA
which is a positive sign for prices.
Immediate resistance zone in Aluminiun
can be seen around 162.6 level. Traders can
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buy Aluminium above the mentioned level
for the target of 163.6 level on intraday
basis.
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Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
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4. 1/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research

report accurately reflect my/our views about the subject issuer(s) or securities. I/We (Research Analyst) also certify that no part of
my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. l/we or
my/our relative or ASL or its Associate does not have any financial interest in the subject company. Also I/we or my/our relative or ASL
or its Associates may have beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding
the date of publication of the Research Report. Since associates of ASL are engaged in various financial service businesses, they
might have financial interests or beneficial ownership in various companies including the subject company/companies mentioned in
this report. I/'we or my/our relative or ASL or its associate does not have any material conflict of interest. I/we have not served as director
/ officer, etc. in the subject company in the last 12-month period.
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5. ASL or its Associates has not received any compensation from the subject company in the past twelve months. I/We or ASL or its
Associate has not been engaged in market making activity for the subject company.

6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report,
ASL or any of its associates may have:

i Received compensation for investment banking, merchant banking or stock broking services or for any other services from the
subject company of this research report and / or;
ii. Managed or co-managed public offering of the securities from the subject company of this research report and / or;
iii. Received compensation for products or services other than investment banking, merchant banking or stock broking services
from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation
of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or
sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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